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8. That, he will keep the improvements now existing or hereafter erected. on the mortgaged prop-.
erty insured as may be required from tifne to time by the Mortgagee against loas:by fite and other
hazards; casualties and contingencies in such amounts and for such periods’as may be. required by the - -
Mortgagee and will pay promptly, when &ue, any premiums ‘on such insurance provision for payment of '

~ which has not been miade hereinbefore. All insurance shgll be cairied in companies approved by the °

Mortgagee and the policies and rengwals thereof shall be held by the Mortgagee and have attac}xed thereto. “
loss payable clauses in favor of and; in form acceptable to the Mortgagee. In event of Joas'Mortgagor - i
will give immediate notice by mail to the Mortgages, who may make proof of loss if not mad promptly .
by Mortgagor, and esch insurance company concerned is hereby authorized and direxted ake payment
for such lves directly to the Mortgagee iﬁstzead of to the Mortgagor and Mortgagee jolritly, and the insur-
ancs proceeds, or any part thereof, may lx applied by the Mortgagee at its option efther/to the reduction P
of the indebtedness hereby secured or o the testoration or repair of the property damz:tod Ineventof
foreclosure of this mortgage or othey trgnlfer of title to the mortzaced property In extinguishment of
the indebtedneas setured hereby, all right; title'and interest of ‘the Mortgagor i anﬁ tQ any. irisurance
policiee then in force shall pass to the- purch‘hser or‘grantee, ,

¥ + 7. That he hereby assigns all the rents, issues, and profits of the- mortgsu‘ed premiseu from and after
- any default hereunder, and should le l iproceedings be instituted pursuant to this inatrument, then the -
Mortgagee ahall have the right to ha () a recelver appointed of the rents, issues, and profits, who, after
deducting all charges and expenses attending such proceedings and the execution of his trust as receiver,
shall apply the residue of the renta issues, and profits, toward the payment of the debt secured hereby.

8, The Mortgagor further agreea thnt should this mortgage and the note secured haraby not be .
eligible for insurance under thé National Housing Act within 30 days:.. from the date hereof (writ- !
ten statement of any officer of the:sFedernl Housing Adminlstratlon or authorized agent of the Federal

Housing Commissioner dated subsequentito the same timefrom’ 'the date of this mortgage; declining to .
» insure'said hote and this mortgage, being deemed conclusive proof of such inelizlbll(ty) the Moftgagee or -
the holder of the ndte may, at its option, declare’all sums secured hereby immedlabely due and, payable,

9. 'I'he Mortgagor covenanta and agrees that so long as this mortgage and‘ o sald note secured
. hereby ate insured under the provisions of the National Housing Act, he will not oxec} w orfile for record .
i .. any Instrument which imposes a restriction upon the sale or occupancy of the mortgaged property on the
" basis of race, color, or creed. Upon any violation of this undertaking, the Mortngee may, at its option,
¥ " declate the unpnld baiance of the debt secured hereby immedlafaly due and pnyuble.

Tt-1s agreed that the Mortgagor ahqll hold and enjoy the premlaea abovg conveyed until a\ere in a
default undér this mortgagewr in the note secured hereby, It is the; true meaning of t}\la instrument -
that if the Mortgagor shall fully perforn all the terma, ¢ ondftiom, ‘and covenants of this mortgage, and
“of the note secured hereby, that then this mortgage shall be utterly null and vold; otherwise to remain
in full force and virtue,  If there 18 a default In any of the terms, condltlom. or éovenunu of this niort-
gage, or of the note setured Hereby, then, at the option of the'Mortgages, all sums theén owing by the *
l(ortguor to the Mortgages shall becomé immediately due and payablé:and this mortgage may be fore. ~ - =

. cloood. The Mortgagor waives the benefit of ahy appraisement laws: of the.State of South Carolina, U T
* ™ 8hould any legal procesdings be instituted for the foreclosure of this mortgage, or nhoul@\ouortmm . e

me a party to any sult involving this mortgage or the title to the premises described herqb )y or should. M
the debt secured hereby or any part thereof be placed in the hands of an attorney at Iaw. for-vollegtion . ., -
by suit or otherwiu. alli costs and expe: (including continuation of abstract) incurred by the Mort R
gagee, and a reasonable attorney’s feg, shall thereupon: become dae and payable inunodlatoly oron. .
demand, at the option of the Mortgages, as & part of tho debt secured horeby. and may bo rooovered nnd"i W
oollected hmundor. b

The covenants herein conulnod lhtlliblnd, and thq beneﬂu and advantages shall inuro to.ftlie relpeb-
tive heirs, exectitors, admlnhtnwu. successors; and assigns of the parties hereto. . Whenever used, the - G
Jtyﬁlnmhr number shall includo tho pluul, o plural the singular, and tho uu ot iy tondor shall be npplir AR
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+éable to all genders, )
.o Wrrness My ‘hand (s) mqml(- e dayot  Hay ,1963 ¥
Sigued, sealed, and dollvorod In presenceof: - Ve/»w 4 %MM . [emAL) ¢
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